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Tue Spectator, established in 1868, is a weekly journal devoted 


to promoting the best interests of trustworthy insurance of all kinds. 
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the Postal Union Five Dollars per annum. 
THE Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 
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N the industrial column on another page of this issue of 
| THE SPECTATOR there is presented a tabulation showing 
the industrial business transacted in the several States by the 
companies operating that line wholly or in part. It is barely 
a quarter of a century ago since the providing of insurance 
for the industrial classes was generally introduced in this 
country, but its growth has been so rapid that at the close of 
1902 there were in force 13,448,147 industrial policies, repre- 
senting $1,806,894,473 of insurance. Over 1,111,000 policies 
for more than $166,000,000 were added last year, and the 
growth of the leading companies is rivalling that of the giant 
companies of the country. Premiums paid to industrial com- 
panies under their weekly premium policies amount to more 
than $60,000,000 per annum, while the death claims paid 
under these contracts are annually in excess of $20,000,000. 
The vast amount of good accomplished by this system is be- 
yond computation. 





EPRESENTATIVES of the Scandinavian life insurance 
companies, at a meeting held last year, appointed a 
committee to investigate certain features regarding life in- 
surance contracts that have been adopted by various com- 
panies—especially American companies—with a view to 
liberalizing and popularizing life insurance. The committee 
is now engaged upon this work, and its report should prove 
of interest to all life insurance men. Among the features of 
the modernized policies to be inquired into are the incon- 
testibility clause, the stipulations as to suicide, traveling or 
residing in Southern latitudes, employment at hazardous occu- 
pations, etc. The committee is expected to report whether or 
not the liberal conditions in these respects are justified by the 
experience of the companies. It will probably be impossible 
for the committee to gather from the experience of any com- 
pany the results attained by the adoption of any one or all of 
the special features referred to. The best that can be done, 
probably, will be to ascertain what, if any, increase there has 
been in the general business of a company by reason of its 
adoption of these liberal features of its contract. As regards 
the American companies, there can be no doubt but in liberaliz- 
ing their contracts so that a life insurance policy covers all 
emergencies, they have largely increased the volume of their 
business, while the amounts paid for death claims hold sub- 
stantially the same ratio to premiums received as existed under 
the old hard-and-fast forms in vogue some years ago. The 
wisdom of adopting the life insurance contract, the demand 
to an extent that will cause the public to regard it as a positive 
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guarantee of indemnity in the event of death from any cause, 
must be determinéd by the general results to the companies. 
These all indicate that the more liberal the contract, the more 
confidence the public has in life insurance, the greater the 
volume of business obtained, with no perceptible augmentation 
of the death rate or of the amounts paid for claims. 





NN abuse which has become widespread in several of the 
Southern and Western States is the imposition of li- 
cense fees and taxes by municipalities and counties upon fire 
insurance companies and agents. These are inherently ob- 
noxious and unfair, and often result in great injustice to the 
taxed parties. Thus a company may establish an agency in 
some town which levies a flat fee of $200 for the privilege. 
The company’s whole premium receipts-for the year may not 
equal or exceed say $1000. Of this sum probably $350 are re- 
quired for commissions and expenses, and $550 (at a low esti- 
mate) for losses, so that the absolute expenditures exceed 
the receipts by $100, even with a low loss ratio, while the com- 
pany must still further deplete its surplus by providing the 
statutory reserve upon risks remaining in force. But this is 
not the only bad result of the system. A prominent company 
domiciled in a State containing cities imposing privilege taxes 
or license fees, was recently called upon by the Insurance De- 
partment of another State which had a reciprocal statute on its 
books, for a sum approximating $10,000, which it was alleged 
was due the latter State because of the municipal taxes and 
fees which had been charged companies located in it by cities 
in the State in which the company first referred to was located. 
That the company ultimately avoided payment is not material ; 
the fact remains that many companies could be subjected to 
extortionate demands, probably running into hundreds of 
thousands of dollars in the aggregate, and to a great deal of 
annoyance and possibly litigation, in this way. Some States 
have tax laws which specifically provide that the taxes and 
fees therein imposed shall be in lieu of all other taxes and fees, 
thus placing a limit on the greed of city and county officials 
who think that insurance companies exist primarily, or at 
least secondarily, to be mulcted by due process of law, and that 
they have no rights which the representatives of the public are 
bound to respect. Perhaps the easiest way to abolish this 
“policy of pin-pricks” would be for underwriters, through 
their legislative committees, to endeavor to secure the enact- 
ment of State laws rendering the imposition of local license 
and privilege fees and taxes illegal, thus getting their relief 
from the fountain head, instead of attempting to control the 
matter in each community. 





ROBABLY the most remarkable attempt to defraud life 
insurance companies that. ever occurred was last week 
announced as having terminated in favor of the contesting 
company, the Connecticut Mutual Life of Hartford. This was 
the notorious Hillmon case, that has been in litigation for 
twenty-four years, and was fought to a finish by the Con- 
necticut Mutual as a matter of principle. The company had 
several opportunities to compromise with the claimants on 
payment of a much smaller sum than the cost of litigation, but 
being fully convinced that the claim was fraudulent, growing 
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out of a murder committed by Hillmon, whose life was insured, 
the company spared no effort to expose the whole conspiracy 
to defraud the companies interested. In other columns we re- 
produce a summary of the case printed in The Hartford 
Courant. The claimants finally abandoned their claim, and 
surrendered the policy under which they sued. Hillmon was 
insured in the New York Life, the Mutual Life and the Con- 
necticut Mutual for an aggregate sum of $35,000. He and 
a partner resolved to secure this sum, and starting for the 


_ West, lured a man named Walters to go with them. On 


March 24, 1879, Hillmon killed Walters, and he and his part- 
ner buried the body. Hillmon disappeared, and the corpse of 
the murdered man was represented to be that of Hillmon. 
Suspicion was aroused, the body was disinterred, and Mrs. 
Hillmon claimed it to be that of her husband, although others 
who knew him declared it was not. Claim was made for the 
insurance, the companies refused to pay, and suits were com- 
menced against them. Judgment was rendered against them, 
appeals were taken, new trials ordered, which also went against 
the companies. Finally, the New York Life and the Mutual 
Life paid the claims against them, but the Connecticut Mutual 
determined to continue the fight. Five jury trials were had 
in all, and twice appeals were taken to the Supreme Court of 
the United States, which recently ordered a new trial. Then 
the claimants offered to compromise, but the company refused 
to pay one dollar, and so the claimants finally withdrew their 
suit, abandoning their claim entirely, thus admitting all that 
the Connecticut Mutual had contended for, viz. : that the claim 
was a fraudulent one, and that to pay it would be against pub- 
lic morals, and an injustice to its honest policyholders. Dur- 
ing the litigation Hillmon’s partner made a full confession as 
to his share in the murder of Walters, and it was claimed that 
Hillmon himself was discovered, but died before he could be 
produced in court. The several trials of this remarkable case 
have been full of surprises and sensational in a high degree, 
attracting widespread attention and interest. The Connecti- 
cut Mutual was actuated by principle throughout the long 
legal contest ; it could have compromised and saved money by 
so doing, but it held that the standard of public morals was 
above money considerations. Its course in the matter will do 
much to prevent attempts to defraud life insurance companies 
in future. 





HE burning of the Hoboken pier of the Scandinavian 
Steamship Line on Friday last is further evidence of the 
insecurity of the shipping accommodations on the water fronts 
of our great rivers. A loss estimated at half a million dollars 
was the result of last week’s fire, but fortunately no loss of 
life was involved as on previous occasions. While the Ho- 
boken fire department rendered excellent service, it would have 
been unable to prevent the spread of the flames to adjacent 
piers and to a number of ships lying at them, had it not been 
for assistance rendered by the numerous tugs that hastened 
to the scene, some towing to places of safety the endangered 
ships and others throwing streams of water upon the burning 
pier. As a rule the piers all along our water fronts are of 
flimsy construction, and are usually heaped high with mer- 
chandise of great value. Material of the most combustible 
nature abounds, and when a fire occurs the loss is certain to 


[Thursday 


be of a serious nature. In addition there is always a large 
amount of shipping that is exposed to a fire occurring on any 
one of the piers, not one of which is efficiently equipped with 
fire fighting appliances. This is all the more singular when 
there is an inexhaustible supply of water right at hand, that 
could be carried to any point by means of force pumps and 
lines of hose. With the immense values concentrated in the 
piers and ships on the Hoboken water front it would pay the 
steamship companies to erect a pumping station, with stand- 
pipes, that would give an abundance of water, delivered by 
gravity pressure through any number of hydrants, and afford 
efficient fire protection to the entire line of piers, shipping and 
merchandise exposed. There are many millions of dollars 
worth of property in this small area, and if the steamship com- 
panies will not voluntarily provide adequate fire protection to 
cover it, the city should compel them to do so. The same con- 
dition exists on the New York water fronts, and should have 
the best fire protection available. 
* * x 

The Hoboken water front has furnished a number of spec- 
tacular fires within the last few years, whereby the loss of life 
is estimated at 300 persons, and the loss of property to about 
$12,000,000. The most destructive occurred July 1, 1go0, on 
the pier of the North German Lloyd Steamship Company. 
The steamship Kaiser Wilhelm der Grosse was towed out into 
the stream with slight damage, but the Bremen, Saale and 
Main caught from end to end, imprisoning and burning to 
death scores of the crews and longshoremen engaged in load- 
ing or unloading them. These ships afterward broke loose 
and drifted down the river, to the great danger of the shipping 
of the port. The loss of life has never been accurately known, 
but it was estimated that nearly three hundred persons per- 
ished in the blazing prisons. The loss to property was about 
$10,000,000. Another spectacular and dangerous fire was the 
one at the Phoenix Line pier, on March 19, 1902, when the 
steamer British Queen was destroyed. At that fire a number 
of burning barges and lighters drifted out into the stream and 
started many fires along the water front on both sides of the 
river. Several lives were lost and about $1,800,009 worth of 
property was consumed. i 





NE of the most obnoxious laws relating to insurance is 
e that adopted in several States, and known as the anti- 
compact law. Its purpose is, according to its several authors, 
to prevent two or more insurance companies combining to fix 
the rates of insurance. It is aimed at the various organizations 
of fire underwriters, and it is claimed that these associations 
prevent competition between companies. In some States the 
officials have gone so far as to begin suits against all the com- 
panies in membership with such associations, charging them 
with violating the anti-compact law, and seeking to recover 
heavy penalties from them. It is, therefore, refreshing to find 
one State official who fully recognizes the aims and objects of 
such associations of fire underwriters, and who appreciates 
their value and importance to the public. Assistant Secretary 
of State of Louisiana, Eugene J. McGivney, in a recent official 
communication said : 


The necessity of an inspection bureau or association which has for 
its object the collection of current statistics and scientific informa- 
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tion relative to the physical hazard as will enable the companies to 
base rates and adjust their business upon actual experience, rather 
than the random method now pursued, is made obvious from the fact 
that notwithstanding a decrease of twenty-five per cent in the in- 
curred loss ratio last year, the average premium rate charged shows 
an advance of fifteen per cent over the average premium rate of 1901. 

This is a clear outlining of the purposes of the various or- 
ganizations of fire underwriters—the study of physical hazards 


‘and an equitable adjustment of rates conforming to the haz- 


ards of each risk. In short, the underwriters are spending 
many thousands of dollars annually for the maintenance of 
these organizations and the prosecution of experiments to de- 
termine the character of various hazards, in order that rates 
may be established upon a scientific basis, which should be fair 
and just alike to the insured and the insurer. Where State 
laws or State officials intervene to prohibit the work of such 
associations the cost of insurance to policyholders is consider- 
ably increased, as shown by Secretary McGivney. Instead of 
encouraging competition among the companies, thereby se- 
curing lower rates, anti-compact laws throw additional 
burdens and expense upon the companies, and this expense 
must be made up by an advance in rates—it is always the 
policyholder who “pays the freight.” It has long been a com- 
plaint that fire insurance was not based upon scientific prin- 
ciples, and that rates were fixed “by rule of thumb.” That 
there was too much truth in such complaints has been recog- 
nized by intelligent fire underwriters, and of late the best 
talent of the best men in the business is being employed to re- 
duce the business to that scientific basis so much desired. This 
can only be done through organization and the comparison of 
experiences. An army of inspectors and surveyors, experts in 
various lines of business that contribute to the physical hazard 
of risks offered for insurance, is in the field constantly seeking 
solutions of the various problems that come before them. The 
results of their investigations become, through the various as- 
sociations, common property, and the companies are governed 
by them. The attempt to prevent the companies from asso- 
ciating together for their common welfare and the good of the 
public is simply adding to the burdens of policyholders, and 
making fire insurance more costly than it otherwise would be. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 

John F. Boyle, Jr., of Adams & Boyle, Little Rock, Ark., was in 
town a few days ago. The firm of Adams & Boyle represents, both 
as general and local agents, many prominent fire companies, for 
whom they have shown an exceptionally fine experience during the 
past six months, the aggregate loss rate having been thirty-three per 
cent. 

The two recent pier losses have caused an unusual overhauling and 
re-examination of “floaters.” Different offices had different experi- 
ences. Some were hit with specific lines, and no floating policies, 
and others the reverse. In both instances there was, in many cases, 
more aggregate insurance than value at time of fire. 

Circular No. 517 advises members that the certificate of Moses 
Neumann, 10 Avenue A, has been revoked. 

Cotton lines are still active in storage offerings, also merchandise 
in cold storage warehouses. 

Yesterday was held the regular monthly meeting of the New York 
Board of Fire Underwriters. 

We deeply regret to announce the death of Francis P. Burke, of 
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Burke & Brown, who died early Monday morning at the New York 
Hospital, after an operation for peritonitis. Mr. Burke was fifty- 
seven years old, and was born in New York city. He entered the 
insurance business as a boy in the office of W. B. Strang, and after 
filling various positions with underwriting concerns, formed, in 1892, 
in conjunction with Williard S. Brown, the firm of Burke & Brown, 
underwriters and broke~s, which concern has been eminently suc- 
cessful. Mr. Burke was held in high esteem by all who knew him, 
both socially and in business, and his death will be deeply regretted 
among his many friends.. He leaves a widow and five children, four 
oi whom are boys. The funeral services were held at the Church of 
the Blessed Sacrament <t 10 o’clock yesterday morning. 

It is reported that the negotiations pending for the reinsurance as 
from July 1, by the London Assurance, of the Imperial’s United 
States business (except Boston) have fallen through. 

Duer & Gillespie have secured the sole representation in the United 
States of the Fidelitas Societe d’ Assurances of Brussels. 


William Lewis, formerly manager of the Manchester Fire, is dead. 


Francis Hagadorn, a veteran insurance agent, died last week at the 
age of eighty-three. 

A Milwaukee Mrs. Malaprop in discussing the Boston Store fire 
over an afternoon cup of tea with a feminine friend, and extolling the 
good work of the fire insurance patrol, said—her tea cup meanwhile 
poised in mid-air: 

Just think, the entire stock of the Boston Store would have been 
comaptetely ruined if the insurance patrol hadn’t covered it with terra- 
pins! 

Peabody & Slosson of 19 Liberty street have secured the line of the 
Southern Pacific Company (Atlantic system), covering about $1,000,- 
ooo of property in and around New York. This firm, although less 
than two years old, now does a yearly business of more than $100,000 
in premiums. 

Life and Casualty Notes. 

Superintendent of Agents F. Highland Burns of the Maryland 
Casualty Company has taken charge of the New York office, pend- 
ing the appointment of E. W. De Leon’s successor. 

Wilbur S. Tupper, vice-president of the Conservative Life of Los 
Angeles, was in town last week. 


CHICAGO AND THE WEST. 


As expected, the first question to arise under the new Illinois sur- 
plus line law was in relation to the county limits, the fee in counties 
of less than 100,000 inhabitants being $25, as against $200 in larger 
ones. The law is indefinite, as an agent in a small county can ap- 
parently take out a $25 license, and yet transact Cook county busi- 
ness. The acting Insurance Superintendent has, of course, given a 
contrary opinion, but the law is, nevertheless, doubtful. 

For those who care to go to the trouble of taking a power of at- 
torney from the applicant, the old way is still open, and as this is a 
right guaranteed by the federal constitution there will, no doubt, be 
considerable business transacted in outside insurance apart from the 
permissive opportunities of the new law. All of which may eventu- 
ally serve to hasten the day of National supervision to replace the 
present cumbrous and expensive system which State pride has 
fastened upon the taxpayers. 

At the quarterly meeting of the Chicago Underwriters Associa- 
tion last week J. J. Van Every, John Shepherd and A. F. Shaw were 
elected to serve on the executive committee. In order to test the 
sense of the meeting in advance of his election, Mr. Shaw caused to 
be read a long communication setting forth his views as to the needs 
of the association, and defining the attitude of Hall & Henshaw in 
respect of sundry matters wherein reform was spelled in large letters. 

Mr. Shaw is of the opinion that the new rules of the association, 
especially as to brokerage, are not observed any more faithfully than 
the old ones, and that we have now too many schedules for practical 
use. He is also opposed to the present method of constituting the 
executive committee. 


A motion to adopt the New York form of percentage overage (co- 
insurance) clause was postponed until October, despite the recom- 
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out of a murder committed by Hillmon, whose life was insured, 
the company spared no effort to expose the whole conspiracy 
to defraud the companies interested. In other columns we re- 
produce a summary of the case printed in The Hartford 
Courant. The claimants finally abandoned their claim, and 
surrendered the policy under which they sued. Hillmon was 
insured in the New York Life, the Mutual Life and the Con- 
necticut Mutual for an aggregate sum of $35,000. He and 
a partner resolved to secure this sum, and starting for the 
West, lured a man named Walters to go with them. On 
March 24, 1879, Hillmon killed Walters, and he and his part- 
ner buried the body. Hillmon disappeared, and the corpse of 
the murdered man was represented to be that of Hillmon. 
Suspicion was aroused, the body was disinterred, and Mrs. 
Hillmon claimed it to be that of her husband, although others 
who knew him declared it was not. Claim was made for the 
insurance, the companies refused to pay, and suits were com- 
menced against them. Judgment was rendered against them, 
appeals were taken, new trials ordered, which also went against 
the companies. Finally, the New York Life and the Mutual 
Life paid the claims against them, but the Connecticut Mutual 
determined to continue the fight. Five jury trials were had 
in all, and twice appeals were taken to the Supreme Court of 
the United States, which recently ordered a new trial. Then 
the claimants offered to compromise, but the company refused 
to pay one dollar, and so the claimants finally withdrew their 
suit, abandoning their claim entirely, thus admitting all that 
the Connecticut Mutual had contended for, viz. : that the claim 
was a fraudulent one, and that to pay it would be against pub- 
lic morals, and an injustice to its honest policyholders. Dur- 
ing the litigation Hillmon’s partner made a full confession as 
to his share in the murder of Walters, and it was claimed that 
Hillmon himself was discovered, but died before he could be 
produced in court. The several trials of this remarkable case 
have been full of surprises and sensational in a high degree, 
attracting widespread attention and interest. The Connecti- 
cut Mutual was actuated by principle throughout the long 
legal contest ; it could have compromised and saved money by 
so doing, but it held that the standard of public morals was 
above money considerations. Its course in the matter will do 
much to prevent attempts to defraud life insurance companies 
in future. 





HE burning of the Hoboken pier of the Scandinavian 
Steamship Line on Friday last is further evidence of the 
insecurity of the shipping accommodations on the water fronts 
of our great rivers. A loss estimated at half a million dollars 
was the result of last week’s fire, but fortunately no loss of 
life was involved as on previous occasions. While the Ho- 
boken fire department rendered excellent service, it would have 
been unable to prevent the spread of the flames to adjacent 
piers and to a number of ships lying at them, had it not been 
for assistance rendered by the numerous tugs that hastened 
to the scene, some towing to places of safety the endangered 
ships and others throwing streams of water upon the burning 
pier. As a rule the piers all along our water fronts are of 
flimsy construction, and are usually heaped high with mer- 
chandise of great value. Material of the most combustible 
nature abounds, and when a fire occurs the loss is certain to 
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be of a serious nature. In addition there is always a large 


amount of shipping that is exposed to a fire occurring on any. 


one of the piers, not one of which is efficiently equipped with 
fire fighting appliances. This is all the more singular when 
there is an inexhaustible supply of water right at hand, that 
could be carried to any point by means of force pumps and 
lines of hose. With the immense values concentrated in the 
piers and ships on the Hoboken water front it would pay the 
steamship companies to erect a pumping station, with stand- 
pipes, that would give an abundance of water, delivered by 
gravity pressure through any number of hydrants, and afford 
efficient fire protection to the entire line of piers, shipping and 
merchandise exposed. There are many millions of dollars 
worth of property in this small area, and if the steamship com- 
panies will not voluntarily provide adequate fire protection to 
cover it, the city should compel them to do so. The same con- 
dition exists on the New York water fronts, and should have 
the best fire protection available. 
* * x 

The Hoboken water front has furnished a number of spec- 
tacular fires within the last few years, whereby the loss of life 
is estimated at 300 persons, and the loss of property to about 
$12,000,000. The most destructive occurred July 1, Igo0, on 
the pier of the North German Lloyd Steamship Company. 
The steamship Kaiser Wilhelm der Grosse was towed out into 
the stream with slight damage, but the Bremen, Saale and 
Main caught from end to end, imprisoning and burning to 
death scores of the crews and longshoremen engaged in load- 
ing or unloading them. These ships afterward broke loose 
and drifted down the river, to the great danger of the shipping 
of the port. The loss of life has never been accurately known, 
but it was estimated that nearly three hundred persons per- 
ished in the blazing prisons.. The loss to property was about 
$10,000,000. Another spectacular and dangerous fire was the 
one at the Phoenix Line pier, on March 19, 1902, when the 
steamer British Queen was destroyed. At that fire a number 
of burning barges and lighters drifted out into the stream and 
started many fires along the water front on both sides of the 
river. Several lives were lost and about $1,800,009 worth of 
property was consumed. P 





NE of the most obnoxious laws relating to insurance is 
QO that adopted in several States, and known as the anti- 
compact law. Its purpose is, according to its several authors, 
to prevent two or more insurance companies combining to fix 
the rates of insurance. It is aimed at the various organizations 
of fire underwriters, and it is claimed that these associations 
prevent competition between companies. In some States the 
officials have gone so far as to begin suits against all the com- 
panies in membership with such associations, charging them 
with violating the anti-compact law, and seeking to recover 
heavy penalties from them. It is, therefore, refreshing to find 
one State official who fully recognizes the aims and objects of 
such associations of fire underwriters, and who appreciates 
their value and importance to the public. Assistant Secretary 
of State of Louisiana, Eugene J. McGivney, in a recent official 
communication said : 


The necessity of an inspection bureau or association which has for 
its object the collection of current statistics and scientific informa- 
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tion relative to the physical hazard as will enable the companies to 
base rates and adjust their business upon actual experience, rather 
than the random method now pursued, is made obvious from the fact 
that notwithstanding a decrease of twenty-five per cent in the in- 
curred loss ratio last year, the average premium rate charged shows 
an advance of fifteen per cent over the average premium rate of 1901. 

This is a clear outlining of the purposes of the various or- 


ganizations of fire underwriters—the study of physical hazards 


“and an equitable adjustment of rates conforming to the haz- 


ards of each risk. In short, the underwriters are spending 
many thousands of dollars annually for the maintenance of 
these organizations and the prosecution of experiments to de- 
termine the character of various hazards, in order that rates 
may be established upon a scientific basis, which should be fair 
and just alike to the insured and the insurer. Where State 
laws or State officials intervene to prohibit the work of such 
associations the cost of insurance to policyholders is consider- 
ably increased, as shown by Secretary McGivney. Instead of 
encouraging competition among the companies, thereby se- 
curing lower rates, anti-compact laws throw additional 
burdens and expense upon the companies, and this expense 
must be made up by an advance in rates—it is always the 
policyholder who “pays the freight.” It has long been a com- 
plaint that fire insurance was not based upon scientific prin- 
ciples, and that rates were fixed “by rule of thumb.” That 
there was too much truth in such complaints has been recog- 
nized by intelligent fire underwriters, and of late the best 
talent of the best men in the business is being employed to re- 
duce the business to that scientific basis so much desired. This 
can only be done through organization and the comparison of 
experiences. An army of inspectors and surveyors, experts in 
various lines of business that contribute to the physical hazard 
of risks offered for insurance, is in the field constantly seeking 
solutions of the various problems that come before them. The 
results of their investigations become, through the various as- 
sociations, common property, and the companies are governed 
by them. The attempt to prevent the companies from asso- 
ciating together for their common welfare and the good of the 
public is simply adding to the burdetis of policyholders, and 
making fire insurance more costly than it otherwise would be. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 

John F. Boyle, Jr., of Adams & Boyle, Little Rock, Ark., was in 
town a few days ago. The firm of Adams & Boyle represents, both 
as general and local agents, many prominent fire companies, for 
whom they have shown an exceptionally fine experience during the 
past six months, the aggregate loss rate having been thirty-three per 
cent. , 

The two recent pier losses have caused an unusual overhauling and 
re-examination of “floaters.” Different offices had different experi- 
ences. Some were hit with specific lines, and no floating policies, 
and others the reverse. In both instances there was, in many cases, 
more aggregate insurance than value at time of fire. 

Circular No. 517 advises members that the certificate of Moses 
Neumann, 10 Avenue A, has been revoked. 

Cotton lines are still active in storage offerings, also merchandise 
in cold storage warehouses. 

Yesterday was held the regular monthly meeting of the New York 
Board of Fire Underwriters. 

We deeply regret to announce the death of Francis P. Burke, of 
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Burke & Brown, who died early Monday morning at the New York 
Hospital, after an operation for peritonitis. Mr. Burke was fifty- 
seven years old, and was born in New York city. He entered the 
insurance business as a boy in the office of W. B. Strang, and after 
filling various positions with underwriting concerns, formed, in 1892, 
in conjunction with Williard S. Brown, the firm of Burke & Brown, 
underwriters and broke~s, which concern has been eminently suc- 
cessful. Mr. Burke was held in high esteem by all who knew him, 
both socially and in business, and his death will be deeply regretted 
among his many friends.. He leaves a widow and five children, four 
oi whom are boys. The funeral services were held at the Church of 
the Blessed Sacrament <t 10 o’clock yesterday morning. 

It is reported that the negotiations pending for the reinsurance as 
from July 1, by the London Assurance, of the Imperial’s United 
States business (except Boston) have fallen through. 

Duer & Gillespie have secured the sole representation in the United 
States of the Fidelitas Societe d’ Assurances of Brussels. 

William Lewis, formerly manager of the Manchester Fire, is dead. 

Francis Hagadorn, a veteran insurance agent, died last week at the 
age of eighty-three. 

A Milwaukee Mrs. Malaprop in discussing the Boston Store fire 
over an afternoon cup of tea with a feminine friend, and extolling the 
good work of the fire insurance patrol, said—her tea cup meanwhile 
poised in mid-air: 

Just think, the entire stock of the Boston Store would have been 
comnphotely ruined if the insurance patrol hadn’t covered it with terra- 
pins! 

Peabody & Slosson of 19 Liberty street have secured the line of the 
Southern Pacific Company (Atlantic system), covering about $1,000,- 
ooo of property in and around New York. This firm, although less 
than two years old, now does a yearly business of more than $100,000 
in premiums. 

Life and Casualty Notes. 

Superintendent of Agents F. Highland Burns of the Maryland 
Casualty Company has taken charge of the New York office, pend- 
ing the appointment of E. W. De Leon’s successor. 

Wilbur S. Tupper, vice-president of the Conservative Life of Los 
Angeles, was in town last week. 


CHICAGO AND THE WEST. 


As expected, the first question to arise under the new Illinois sur- 
plus line law was in relation to the county limits, the fee in counties 
of less than 100,000 inhabitants being $25, as against $200 in larger 
ones. The law is indefinite, as an agent in a small county can ap- 
parently take out a $25 license, and yet transact Cook county busi- 
ness. The acting Insurance Superintendent has, of course, given a 
contrary opinion, but the law is, nevertheless, doubtful. 

For those who care to go to the trouble of taking a power of at- 
torney from the applicant, the old way is still open, and as this is a 
right guaranteed by the federal constitution there will, no doubt, be 
considerable business transacted in outside insurance apart from the 
permissive opportunities of the new law. All of which may eventu- 
ally serve to hasten the day of National supervision to replace the 
present cumbrous and expensive system which State pride has 
fastened upon the taxpayers. 

At the quarterly meeting of the Chicago Underwriters Associa- 
tion last week J. J. Van Every, John Shepherd and A. F. Shaw were 
elected to serve on the executive committee. In order to test the 
sense of the meeting in advance of his election, Mr. Shaw caused to 
be read a long communication setting forth his views as to the needs 
of the association, and defining the attitude of Hall & Henshaw in 
respect of sundry matters wherein reform was spelled in large letters. 

Mr. Shaw is of the opinion that the new rules of the association, 
especially as to brokerage, are not observed any more faithfully than 
the old ones, and that we have now too many schedules for practical 
use. He is also opposed to the present method of constituting the 
executive committee. 

A motion to adopt the New York form of percentage overage (co- 
insurance) clause was postponed until October, despite the recom- 
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mendation of the executive committee based upon Manager Glidden’s 
advice. Two changes made in the New York form created doubts as 
to possible construction in case of loss as well as possible legislation 
unfavorable to the interests of the companies. 


The rumor that the Drew and Pellet & Hunter offices are to con- 
solidate was not unexpected, the death of General Drew having left 
a vacancy which a young man of Mr. Pellet’s force and popularity 
is especially qualified to fill. The union would seem most suitable, 
and if consummated would be well received by companies as well as 
agents. 


Now that the universities are urged to establish insurance courses 
freshmen might try their hand at “parsing” the following extract 
from the Fire-Proof Building Schedule, adopted by the Chicago 
Underwriters Association, upon che recommendation of the executive 
committee: 


Add for occupancy fifty per cent of amount in first column of 
table, selecting charge from most hazardous occupancy, increase 
charge two per cent of its amount for each story on which most 
hazardous occupancy is located above second. Extra tenants, each 
in excess of one, exclusive of office and dwelling tenants, one-half 
cent if mercantile and one cent of each if manufacturing (for those 
manufacturing tenants whose first column charge exceeds twenty- 
five cents add two cents each), not exceeding a total of twenty-five 
cents. 


The ‘“monkeying” with sprinklered risks is still in evidence, to the 
great amusement of the public, who are encouraged by the measures 
of the association to take their Lusiness out of the hands of the 
agents and brokers, who have heretofore handled their lines. In two 
recent cases of importance the executive committee voted to grant 
requests for increased allowances for sprinklers, provided the risk 
was placed under the competitive rate rule, whereby the secretary of 
the association places the line, the assured naturally giving preference 
to the offices represented by the then members of the executive com- 
mittee, who favor his cause by pointing out the way to get lower 
rates, irrespective of the merit of the risk, provided only the man 
heretofore controlling the line be cut out. Hall & Henshaw are, 
perhaps, none too soon in intimating that in connection with their 
own election last week to serve on the executive committee they will 
nevertheless press their advocacy of reform measures. 

The Fire Insurance Club will have a pleasant summer outing next 
Saturday, in the form of a boat excursion to Indiana Harbor, in con- 
junction with refreshments, cigars, music and a sacred discourse by 
the Rev. Henry W. Carlisle on the Scriptural text, “Go up, thou 
baldhead,” and wherein he will seek to disprove the unrevised ver- 
sion of the attack made by the two she-bears. 


BOSTON AND VICINITY. 


The fire record in Boston for May discloses insurance losses of 
$119,045; for the same time the losses on reinsured property amount- 
ed to $9644. 

The epidemic of incendiary fires in the suburban district continues, 
Stoneham, about ten miles out, being the latest place for the firebug’s 
work. The State police are making an investigation, and an effort 
will be made to secure such punishment for the offender as will put 
a stop to incendiarism. 

Osborne Howes, secretary of the Boston Board of Fire Under- 
writers, has long been known as a forceful speaker and an able de- 
bater on many subjects outside of the fire insurance business. His 
latest exploit in this line was in speaking in the open air forum on 
Boston Common last Sunday. Mr. Howes belongs to the old Man- 
chester school of political economy, and has John Stuart Mill at his 
finger ends. 

The rerating of business blocks in the North End of this city, under 
the new universal mercantile schedule, is not bringing much comfort 
to propertyowners, who confused the new ratings with a reduction 
of rates, and supposed the two to be the same thing. Rates are re- 
duced in some cases where the buildings are new, and so arranged as 
to meet the requirements of the new schedule; but by far the larger 
number of business buildings in this district are of a tumble-down 
description, filled with paints and oils, and devoted to manufacturing 
purposes of a hazardous description, with wooden stairs and parti- 


tions, open hatchways and the like. The owners are nevertheless de- 
termined to have a reduction in some way or other, and have not by 
any means given up the fight. 

Benjamin B. Whittemore, the veteran representative of the tna, 
and genial poet of “occasions” in this neighborhood, has been 
honored with the degree of M. A. from Tufts College. 


Edward P. Boone, chief inspector of the Underwriters Bureau for 

the Middle and Southern States, was a visitor to Boston this week. 
Life and Casualty Notes 

The Columbian National Life of Boston has been granted a license 
to transact business in the State of Ohio. 

Are all places canvassed as strenuously for personal accident busi- 
ness as the “bean” town? Following (omitting names) is a verbatim 
copy of a letter recently received by a prominent life underwriter of 
this place: 


“Dear Sir.—What are you in business for? Money? Then call 
and see me. I guarantee to furnish a policy contract superior to that 
issued by any (sic) company, and pay a larger commission than you 
receive or give you Five Dollars. Yours truly, 


“New England Manager.” 

Isn’t this pretty near the limit? 

Insurance Commissioner Cutting is prevented from taking his 
usual vacation by the serious illness of his daughter. 

Superintendent of Agencies D. F. Appel of the New England Mu- 
tual Life has removed to handsome new quarters on the third floor 
of the company’s building, where he has much more room in which 
to handle the rapidly growing business of his department. 

The Massachusetts life report may be looked for in another week. 

The Commonwealth branch of the New York Life, Corwin Mc- 
Dowell, agency director, has moved into new quarters at the head 
of Milk street. This is one of the best locations in Boston. 





NOTES FROM PHILADELPHIA. 

The building at 422 Walnut street, recently purchased by W. 
Bennett Gough, to be occupied by his large agency, is the house in 
which Chief Justice John Marshall lived; and it was from here that 
the funeral of the great jurist was proceeding in 1835, when the 
Liberty Bell, then tolling for the dead, cracked. 


James S. Ifill was last week appointed agent for this territory of 
the reorganized Armenia of Pittsburg. 

A goodly number of insurance men witnessed an interesting game 
of baseball on Friday afternoon last, between teams composed of 
clerks in the offices of the Royal Insurance Company and the Will- 
iam L. Bradway agency. The Royal team came off victors by the 
score of 22 to 3. This team has already beaten the Drexel & Co. 
banking house nine by 14 to I, and it is expected that games will 
shortly be arranged with clerks of the American Fire, the Insurance 
Company of North America, Curtin & Brockie, a team picked from 
the street and the Girard National Bank. 

The Lumbermens has declared the usual semi-annual dividend of 
five per cent., and the Spring Garden one of three per cent. 

Manager John Tenney of the Philadelphia branch of the Royal 
left the city on Thursday last to stay a few days with his family, who 
are spending the summer at Kennebunkport, Me. 


W. Bennett Gough has been appointed sole agent of the Lafayette 
Fire of New York, succeeding Charles Williams. 


The rumor that the pumping station for the new fire mains will not 
be completed before the end of the year is rather surprising, in view 
of the fact that the contract called for its completion by the first of 
this month. Although this will only postpone the evil day of the 
next and final rebate, on account of the pink slip’ charge, brokers 
and the clerical forces of the various insurance offices are neverthe- 
less disposed to look upon it as welcome news, as it had been feared 
that all the extra labor which must necessarily be involved when it 
does come, would be required in the summer months, when the dis- 
position to work is not pronounced, and many are away on their 
vacations. One agent who has heretofore been particularly out- 
spoken against the plan of the association in granting rebates for the 
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unexpired time of policies when the time has arrived for a reduction 
in either the pink or blue slip charges, calls attention to the fact that 
the labor involved on account of the next pink slip reduction will be 
practically double that necessitated by either of the other reductions, 
because the whole district will be covered instead of about one-half, 
as in each of the other cases. He says: 

I dread the time to arrive when, I suppose if for no other reason, 
this must be done on account of the precedent already established. 
I still think, however, and I believe at least ninety per cent of the 
insurance men agree with me, that as these charges were only made 
as policies were written or renewed, in all equity they should be al- 
lowed to expire with the policies, except in cases where they have 
been written for a term, when pro rata return premiums for the un- 
expired time should be allowed, but the amount retained in no case 
to be less than the annual charge. 


A broker who was experiencing considerable difficulty in placing 
a line in one of the large cold storage plants in this city last week 
said: “And yet only a few years ago such plants were hardly thought 
of, let alone in existence.” The fact is, the value of the merchandise 
stored in these warehouses at the presnt time is enormous, and every 
office represented here is practically filled up in all of them, so much 
so that in at least one instance the Insurance Department of the 
State has been asked for and granted a license to place some busi- 
ness in non-admitted companies. The broker referred to says: 

The present difficulty in placing insurance on merchandise in these 
risks is in a great measure due to the discovery by the association 
last year that companies were liable for consequential damage where 
the refrigerating process would be interrupted by the destruction of 
the ice machines, which might be located in a building entirely de- 
tached from the warehouse. Many companies decline to knowingly 
assume the risk even at the large additional rate provided to cover 
the hazard. 

Life and Casualty Notes. 

The Provident Life and Trust has created a new general agency 
at Portland, Me., placing the same in charge of F. M. Grant, who 
has been special agent under A. L. Talbot, general agent at Lewis- 
ton, Me. 

On Saturday last the manager of the Equitable Life in this city, I. 
Layton Register, sailed with his wife on the steamship “Zeeland” for 
Antwerp. He expects to be gone about ten weeks on a tour princi- 
pally among the northern countries of Europe, including the “Land 
of the Midnight Sun,” and the Island of Spitzbergen. 

Individually and collectively the Independence branch of the New 
York Life in this city is remarkably progressive. The record of 
sixty-two applications in one month, which one of its agents had for 
June, and the fact that for two months past this agency has dis- 
tanced all others of the company in business written, attests to that 
fact. Notwithstanding this, the force has time for recreation in the 
way of baseball games, and incidentally a dinner, which J. E. Briggs, 
inspector of agencies for the company, was obliged to give on 
Wednesday of last week, because he took the losing end of a wager 
that the branch could not duplicate in June the record for May of 
leading all other agencies. 


THE SOUTHERN FIELD. 


More or less interest has been shown in the reported severance of 
relations between the Lafayette Fire of New York and Scruggs & 
Smith, of Dallas, Texas. While some reports say that it was the 
Lafayette that precipitated the discontinuance of relations, on the 
other hand friends of Scruggs & Smith assert that the latter were 
glad to transfer the $17,500 yearly in premiums which they were giv- 
ing the Lafayette to other companies. Certainly the two strong 
companies which have been added to the agency (the Rochester 
German and the North River) place it in a much firmer position than 
before. Scruggs & Smith criticise the Lafayette for extending its 
business into four new States, while its surplus is decreasing, and in 
view of the fact that its stockholders have been compelled to put 
their hands into their pockets for $48,000 in 1900, and $100,000 in 
1902 to provide surplus for the company. Even though this was done 
the company was only enabled to report $96,215 of surplus at the be- 
ginning of the current year, and this is said to have declined con- 
siderably since, partly through falling off in security values, It is 
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stated the Lafayette insisted on Scruggs & Smith writing direct 
policies, instead of reinsurance lines, and that the general agents 
replied that they would prefer to give up the agency of the com- 
pany, rather than yield to the latter’s demands. Considering that, 
without the last contribution from the stockholders, the Lafayette 
would have made a poor showing in its last annual statement, it might 
be well for the company to make haste slowly. 








COMMUNICATION. 


The Benefits of Life Underwriters’ Associations. 
[To THE EDITOR OF THE SPECTATOR. ] 


The Canadian Life Insurance Officers Association, which is composed 
of nine-tenths of the Canadian life companies, and represented in mem- 
bership by the senior executive officer of the company, have, among the 
subjects for consideration for the purpose of improving the conduct of 
the business of life insurance in Canada, “Agents’ Associations’; but be- 
fore pronouncing definitely, desire to obtain some definite information as 
to whether or not such associations are a benefit to the rank and file of 
the men in the field. 

In the United States I understand that such associations are called 
“Life Underwriters’ Associations.” In Canada we understand the term 
“Life Underwriter’ to apply to the executive officers of the companies, 
but with that difference we associate the ‘‘Life Underwriters’ Associations 
of the United States as similar to our proposed “Life Agents’ Associa- 
tions.”’ 

It having, therefore, devolved upon me to obtain some information as to 
the objects and the working of Life Underwriters’ Associations in the 
United States, and also the results which have been accomplished, I 
write to enquire if you can kindly put me in possession of the desired 
information on the subject? A copy of the constitution and by-laws of 
one or more of the associations would be valuable, and also to know if 
the associations in the different States are similarly organized, or, if any 
difference existing in the objects and organization, what such difference 
is. I apprehend that in most respects these associations do not vary. 

I shall be very glad if you will give me a little information on the sub- 
ject, and wish to thank you for same in advance. Yours truly, 

Montreal, July 7, 1903. D. M. J. 


(Our correspondent is correct in assuming that ‘“‘Life Underwriters’ As- 
seciatiors” in this country comprise in their membership the agents of 
the various life insurance companies. Some of the associations have two 
classes of membership, one embracing general agents and the other 
solicitors. The Insurance Year Book, Life and Miscellaneous volume, 
presents a list of many such associations, with names of officers and ex- 
ecutive committeemen, dues and other information. Perhaps our cor- 
respondent could best secure the data desired by communicating with the 
National Association of Life Underwriters.—EDITOR THE SPECTATOR.) 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Prudential’s Faneuil Hall trophy, which is to be contended for 
during the present quarter, has made its first move to Superintendent 
Godfrey of the Hartford staff. y 


—Eleven assistants in division H of the Prudential qualified for 
membership in the Dollar and a Quarter Club, in operation during the 
second quarter; Assistant Barnes of Haverstraw leading. 


—Among recent changes noted by the Colonial are the following: 
Appointed to assistancies—J. L. Kaler, West Philadelphia; T. R. Wheat- 
land, George W. Robbins, Philadelphia; W. C. Smith, A. C. Taylor, 
Brooklyn. 


—Changes reported in the Prudential staff: Former Assistant W. J. 
Crook of Lawrence, Mass., is now superintendent at Salem. Frank P. 
Klock, superintendent at Oneida, N. Y., has resigned to accept a similar 
position at Utica. 

—Contests on between representatives of the Life Insurance Company 
of Virginia. Agent G. L. Jones of High Point, N. C., accepts the chal- 
lenge of Agent J. C. Derver of Asheville, N. C. Agents J. M. Jarrett and 
J. H. Stelling of Asheville; E. K. Leeson and E. T. Allen of Raleigh 
have also accepted this challenge. 

—Changes reported in the Metropolitan staff: Superintendent Charles 
Hill of the Newcastle (Pa.) district transfers to South Framingham, 
Mass.; Assistant M. Balin of the Fairmount-Philadelphia district, pro- 
moted to the superintendency at Harrisburg, Pa., succeeding H. M. Bird, 
who transfers to Newcastle; E. C. Jones, formerly an assistant in the 
Morrisania-New York district, has returned to that district; Agent T. H, 
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Evans, promoted to the superintendency of the Piqua (Ohio) office; H. G. 
Clark of Hartford, Conn., appcinted assistant at Hoboken, N. J.; Thomas 
W. Crowther, appointed superintendent et Brockton, Mass. 


—tThe wonderful record made by the Colonial during the first six months 
of the year seems to have redoubled the enthusiasm and energy of the 
field staff. Reports reccived 2! over its territory indicate that the second 
six months will more than double the same period of 1902, and this ap- 
plies to every department of the business. 

—The following three gentlemen bear the distinguished honor of leading 
the Colonial agency force for the present year in both industrial and 
ordinary. Many others are in close proximity to their position, but 
these gentlemen have performed exceptionally good work: J. E. O’Neil, 
West Philadelphia; E. W. Cranmer, Camden; Albert Cox, Newark. 
"—Manager George A. Latour of the Harlem district of the Colonial still 
leads all other fields for the year 1903. His position seems to be im- 
pregnable, both with respect to ordinary and industrial. He has the 
honor of going through the first six months without a decrease. The 
Harlem family promises to put him still further ahead for the next six 
months. 

—On June 26 Superintendent Hill of the Prudential at York, Pa., 
gave a complimentary dinner to celebrate the twentieth anniversary of 
his service to the company and the fourth anniversary of his appointment 
as superintendent at York. Nearly one hundred guests were present. 
At the conclusion of the dinner Mr. Elphinstone, on behalf of the com- 
pany, presented Mr. Hill with a handsome diamond-studded gold badge of 
Class D. P. O. G. 

—Recent promotions to assistancies in the Prudential: J. Lewis, New 
York No. 6; L. J. Green, Brooklyn No. 9; H. Greenbaum, Bridgeport; F. R. 
Dodd, Fall River; E. E. Estey, Pittsfield; I. Dyer, Columbus, Ohio; H. O. 
Brown, Cincinnati No. 1; R. E. Allen, Cincinnati No. 1; C. C. De France, 
Jackson; E. J. Simmons, Amsterdam; H. Deuchler, Joliet; C. Schwab, 
Brooklyn No. 3; I. C. Link, Pawtucket; P. J. Coan, Lawrence; W. B. Ross, 
Lima; T. J. Dowse, Jamestown; A. Hoffman, Passaic; N. T. Meyer, Des 
Moines; J. C. Cook, St. Joseph; H. Worthington, St. Paul. 

—In the Prudential’s ‘‘battle of standards,” covering the two weeks of 
June 8 and 15, Dover again came out a victor, Baltimore No. 1 being her 
antagonist on this occasion. Washington wins a banner from Baltimore 
No. 4, and Wheeling wins one from Wilmington. Wilmington has had 
her second victory over Hagerstown, the latter district having sent her a 
second challenge. Baltimore No. 3 and Charleston defeated Norristown 
and Harrisburg, respectively. The contest between Baltimore No. 2 and 
Chester has resulted in a tie, and it will be necessary to arrange another 
contest to decide the winner. 


HINTS FOR INDUSTRIAL WORKERS. 


Back Calls.—We don’t disparage the ‘‘back call;’’ they are a useful in- 
stitution; there’s money in them—something profitable for rainy-day 
canvassing. A book full of back calls is a list of ‘“‘special salary futuri- 
ties,’’ as somebody has expressed it. No, the back call is all right, but 
after all it’s only a back call, isn’t it?—a prospect for future business— 
not the business itself. You’ll find it pretty hard to pay the butcher with 
them, I’m afraid, and it’s doubtful if the conductor will accept the back- 
call book for fare, be it ever so full of gilded promises. The back-call 
book is good just to the extent that you are able to endorse across the 
names it contains, ‘“‘pclicy issued,” and the best time to commence doing 
thet is now. 

A Good Way to increase the value and practical service of the back- 
call book is to place opposite each name the amount of weekly premium 
you can reasonably expect to secure from the prospect. In this way 
you accustom yourself to think of the records therein as having a hard 
cash significance to you, and not a mere “habitation and a name.’’ Then 
secure from each prospect the amount of business you have entered in 
the book, and you make it of some practical value. 

“‘An Idle Man,” says President Roosevelt, “is never successful, no 
matter what his income may happen to be; rich or poor, the results are 
the same; idleness never has, and never will, breed success. It is work 
along some useful line alone that counts. The idle agent who waits for 
“something to turn up” will never find anything until he is himself 
turned up. The only man who ever gets business by waiting for it is the 
undertaker, and yet you could almost say he has to dig for it. The 
plums in this business are not dropping into the open mouths of the 
idlers under the trees—they drop all right, but they fall into the busy 
hands that are shaking the tree, and which grasp them as they fall. 
The open mouth never caught anything yet except flies, while the open 
ear and the open eye alike have done more to help a man on toward 
success than all the rest put together. It isn’t the business of next 
September that’s going to pay your rent this July.” Don’t forget that, if 
you are banking on a lot of those ‘“‘future prospects.’’ 
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INDUSTRIAL BUSINESS IN EACH STATE IN 1902. 


Below will be found a compilation showing four leading items from the 
1902 statements of the companies doing industrial business in each State, 
respectively. The companies are arranged according to the volume of 
business in force. 


























New : Claims Tnsurance 
Business. Premiums. Paid. in Force. 
| 
Alabama. | $ $ $ $ 
Metropolitan .................. | 2,994,403 38,607 8,638 3,232,779 
_ Arkansas. | 
MECEPOD ONION: osc bicie's cca scsct eave | 1,213,789 25,2389 3,332 977,349 
_ California 
MCHOPONMIAN o.cei.ssidevce tess | 10,202,571 794,019 117,748 18,426,555 
Colorado. 
PEUGCNGAl oi cccecsccecaccass..| S5500068 109,983 35,100 3,003,796 
Connecticut. | 
Metropolitan oociss civcssccscnes | 8,090,326 1,086,930 392,144 33,856,539 
Jobs. Bancock occcssccscesces | 4,099,975 482,842 163,058 11,297,102 
PEPUMOTAR os sisie'sin v's sain vow oiaceos | 2,692,122 287,519 79,548 7,403,616 
PVASHOTE EC occ. i cisccnsees 717,689 38,205 16,740 871,908 
Delaware. 
ig | a ere pear 1,599,123 196,946 58,642 5,892,346 
MEHOPGIHED oi cesasicss cdscace 2,934,150 132,662 38,776 4,662,112 
Home of Delaware............ 1,104,223 48,487 15,867 1,448,963 
Baltimore Life ........ Secrets 122,466 10,198 2,789 111,463 
District of Columbia. 
Metropolitan .....i..cccccscces 3,203,795 457,820 137,825 14,291,981 
NOI ERIREMIRT a6 csapasa anions oo ease 963,261 127,535 35,509 3,345,728 
Equitable Industrial .......... 1,135,388 49,597 14,173 2,013,329 
Life Ins. Co. of Virginia..... 322,266 41,747 12,347 1,052,804 
Georgia. 
Metropolitan: o.o60scesisesceece 4,010,053 209,546 63,373 6,986,576 
Illinois. 
MStiGDOUIAR: oo. ).ccsececc ene | 21,070,169 1,685,504 451,545 55,284,541 
PENMEMEIRLS 6 o5s0'ss0's dooessen eee | 17,657,344 1,396,363 321,571 37,244,233 
John Hancock .......65 0.06000 | 2,046,099 102,657 34,661 3,099,152 
BPATHOTE TALC: oicicicc cv cose nares | 450,858 12,120 2,169 329,127 
Indiana. | 
Metropolitan ...5.0cccsececsyns 9,665,125 677,328 142,915 22,051,382 
PEHOOBEA  osic seisidn Ses sacnes es | 9,312,358 820,818 187,859 21,576,113 
Life Ins. Co. of Virginia...... 908,354 70,779 14,210 1,716,856 
Towa. 
DRCUGDONIGE: oiesc:cicic o o0:0s ss v0 0. | 2,831,474 166,023 32,309 6,471,580 
PEUGGGRGRE Goicciccacendintackiesne 1,492,992 81,892 14,905 2,242,569 
Kansas. 
INFGELO BONDI 6 isan seve a ccdstes's 2,767,705 159,974 39,639 5,377,416 
PEUMONOA cisiisccws cesses vents 1,216,386 70,932 14,875 1,907,476 
Kentucky. 
Metropolitan .........:........| 15,447,838 433,280 139,907 23,294,740 
PIG AGAL cccccciewir sac vieseveincs 2,959,524 254,700 72,214 6,531,247 
Western and Southern......... } 2,180,737 177,724 49,123 4,207,576 
Louisiana. 
Metropolitan <.0..0eessiccccsens 4,439,861 250,428 72,028 9,787,242 
Life Ins, Co. of Virginia...... 2,432,287 306,959 93,982 6,910,069 
Maine. 
Metropolitan o.5.c0scecciecccce 3,623,809 249,666 66,607 8,258, 400 
PRONE vis ca ieneres sce ceeee 473,295 22,093 3,995 622,116 
Maryland. 
MetrOOBIHOR, aces cei 5.0i50.5.0bs0 3 7,498,996 1,066,100 311,584 32,788,490 
IRENE os awciana sisic. sins sisra arate 3,626,650 476,401 141,658 11,419,023 
ONE TARDOCOCK oes cwsg:e pine cisse% 1,679,415 126,324 30,003 4,316,130 
utual, Baltimore ............ 1,685,777 165,321 57,118 3,308,780 
Baltimore Life ...............5 2,122,334 226,681 109,331 2,789,065 
Immediate Benefit ............ 470,818 54,995 14,252 545,631 
GERIBBED. Sos scscwinewieccgecson’ 100 1,536 1,377 44.044 
Massachusetts. 
Metropolitan ......0.cccseceees 21,108,592 2,927,279 1,037,508 90,780,876 
John Hancock «......0...000++ 16,449,015 2,009,228 648,756 47,522,982 
eee eo 5,064,619 421,832 190,730 10,708,032 
Columbian National .......... 596,506 3,167 403 474,264 
Michigan. 
Metropolitan -| 6,048,526 445,771 108,438 14,604,425 
Prudential ...........-+ .| 2,989,786 206,184 48,362 5,028,760 
John Hancock 1,019,014 43,628 10,269 1,490,115 
Minnesota. 
Metropolitan wee] 1,416,112 104,288 24,102 3,362,143 
PPEMDORUIRL icine csicssos'espesaes 1,857,381 108,399 27,160 2,853,578 
Missouri. 
Metropolitan ....0206.060s%s0 14,991,960 * 473,203 48,291,283 
Prudential ..... Bobo ..| 7,961,899 613,088 171,638 16,016,771 
John Hancock .. --| 1,821,775 88,287 23,622 213,356 
Hartford Life ......... = 604,361 * 1,203 391,839 
Montana. 
Metropolitan ....200.000s00ss0s0 883,110 35,170 7,920 1,155,495 
Nebraska. 
Metropolitan ..........eeeeees 907,407 64,245 11,548 2,096,997 
Prudential ...6.occccssesovesee 785,345 49,412 7,291 1,316,569 
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New : Claims Insurance 
| Business. Premiums. Paid. in Force. 
New Hampshire. 
Metropolitan .................. 2,215,631 243,672 75,450 7,547,704 
PS ear ee | 362,605 17,670 4,278 483,562 
_ New Jersey. 
Prudential adiwadieca te du sleadeisa 17,448,731 3,279,587 1,081,841 83,885,054 
MetrODOHtAN 0 cesciccseseseces 15,335,105 2,526,495 858,294 77,041,140 
ONY PRANCOCK ices. ccccces ccs 4,091, 42: 325,928 111,286 9,415,575 
ee ae are 3,284,438 159,576 42,808 4,236,981 
Hartford Life hie 102,481 5,770 2,045 146,926 
CC eee Sal 200 1,203 703 25,395 
New York. | 
Metropolitan .-| 52,292,367 6,856,784 2,525,818 214,028,773 
Prudential ..... 44,767,116 6,164,488 2,196,130 157,273,690 
John Hancock 25,543,412 3,142,554 1,038,572 83,363,729 
Colonial ..... oa 1,829,142 31,8 8,099 934,504 
CRRUIEMIEE 6 vais scccceceacaacneees 870 11,742 8,952 306,969 
: North Carolina. 
Life Ins. Co, of Virginia...... 4,374,279 273,471 99,423 7,475,642 
MCIVOPOHIAS§ oi ccccccccccvccees | 157,317 Cel canvas 182,995 
Ohio. | 
WMECtEODOMBE: 66.6 ccs ccciecncccce 16,358,018 1,851,279 541,633 58,464,995 
IGRI occa es uicre var scene 15,243,318 1,260,524 334,809 32,759,466 
Western and Southern........ 12,236,892 719,341 169,174 17,024,118 
WERMOEGE Saccicnteccnsdevaceccous 199,040 4,368 1,432 153,629 
CHOTINOUED cisiccccésecsntencceccal 4 86 ease Wek” <caaes 1,306 
Oregon. 
MeHOpGHtG: occccssicsecsaceses 1,094,951 42,164 6,637 1,335,903 
Pennsylvania. 
Metropolitan ...ccsccccccscecss 33,444,909 4,109,645 1,270,552 126,745,722 
RII 6 wicks cccnsccesccuees 34,865,058 4,897,852 1,417,585 121,841,261 
Joke TRANG: ..0ccsccccvccces 6,991,864 909,225 115,407 26,524,576 
GMIOLE Gvscdecccsccncsscssuc | 2,968,656 * 68,438 2,830,485 
Colonial ...... xawnasccan’ thas 1,341,064 25,479 4,454 867,925 
Western and Southern......... 534,908 5,588 945 318,945 
PRAIIIGEE oc cicceces sneueanceence 304,552 4,166 1,537 146,310 
CH iio wasn wccuccwnvexda 207 2,055 1,799 50,589 
Columbian National .......... 52,123 =U ULC! Sakawen 35,540 
Rhode Island. 
Metropolitan ............es00- 4,237,808 625,167 228,477 19,071,332 
we MEGOELE eccicccdsescssece 4,895,417 474,087 139,325 11,051,979 
WEEE. Soiccinsccccenesanscen 1,118,347 83,027 26,742 2,235,450 
Providence Life ............... 548,840 8,108 1,184 654,378 
RIARIIOROE ac vacateccccgedcccce sss 239,253 5,308 1,162 157,593 
Columbian National .......... 82,156 Oe k )  wawaan 77,561 
South Carolina. 
Life Ins. Co. of Virginia..... 2,572,610 189,399 64,278 5,441,044 
Tennessee. : 
MASODGINER «cos ccccsccccccccas 9,942,489 142,903 55,628 12,366,841 
Texas. = 
Metropolitan .......seceeeeeee 6,503,192 58,869 6,837 5,978,874 
Utah, Me 
Meétsopolitan: ....6c<cc.ceccccse 933,011 39,050 5,585 1,293,627 
Vermont. : ¥ 
Metropolitan 1,105,287 86,986 10,669 2,854,882 
Prudential ....... 143,968 8,681 3,305 265,745 
Virginia. 
Metropolitan ......0..ccccccoce 4,933,038 * 144,062 12,973,410 
Life Ins. Co. of Virginia...... 3,008,010 * 123,986 9,578,202 
Washington. 
Metropolitan =“ eee oN ae anaes 1,905,559 92,771 10,904 2,455,988 
West Virginia. 
Metropolitan tin rhage Pages 2,087,300 188,851 38,116 4,496,988 
PEMGMMEIL Cc xcccevccdeueectvace 1,098,035 44,305 8,793 1,287,546 
Equitable of Washington..... 199,535 12,742 3,261 312,154 
Life Ins. Co. of Virginia..... 55,401 9,919 2,784 184,684 
Wisconsin. 
Miteebition Eee Caeavava es anes 3,726,213 277,378 55,785 8,980,023 
PRQHOMMIEY ccccadcsoucceesdecnse 2,664,384 250,738 51,613 6,641,549 



































* Not separated. 7 Intermediate. 








NEWS OF THE WEEK. 
THE MIDDLE STATES. 


Middle States Life and Casualty Notes. 

—The Pittsburg Life and Trust has issued a company paper styled The Pitts- 
burg Life News. 

—Sidney A. Hughes of the Union Mutual has been transferred from Colorado, 
and now has charge of the Hudson River district, with headquarters at Kingston. 

—H. B. Lawrence, formerly with the Mutual Benefit at Geneva, has been ap- 
pointed district manager for the Travelers in four counties in Western New 
York. 

—The Beneficial Trust Company has been organized at Pittsburg, with a 
capital of $1,200,000, for the purpose of providing a productive field for the in- 
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—= vestment of funds of fraternal orders. The Knights of the Maccabees appear to 


be the principal supporters of the scheme. 

—Eugene Vanderpool, one of the directors of the Mutual Benefit Life, died on 
Sunday night, after undergoing an operation for appendicitis. 

—During June the Mutual Benefit received 2058 applications for $4,627,012 of 
insurance, and during the first six months of 1903 applications were received for 
$24,776,671. Last year the company wrote $43,000,000 during the entire twelve 
months, so it is well ahead of 1902 in new business. 


—The Mutual Benefit’s ten leading agents in number of applications in June 
are: Geo. Tucker, Detroit, 20; W. J. Cardwell, Louisville, 18; J. L. Horne, Raleigh, 
15; T. M. Matthews, Atlanta, 14; T. M. Nance, Louisville, 14; J. M. Hammer, 
Raleigh, 12; J. H. Merritt, Raleigh, 12; D. W. Cochrane, Raleigh, 11; T. P. 
Smith, Louisville, 11; B. F. Wise, Kansas City, Mo., 11. 

—Security Mutual Life of Binghamton, N. Y., reports that during each of the 
past three months its applications for new insurance have averaged over $1,500,000, 
a large proportion of which has been on the twenty-payment life or higher cost 
policy forms. In the six months the company has made a gratifying gain in 
assets and experienced a low rate of mortality. 


Middle States Fire Insurance Notes. 

—The Home of Baltimore has declared a dividend of four per cent. 

—Edwin S. Mellen, an examiner of the New York State Insurance Depart- 
ment, died recently at Great Barrington, Mass., of apoplexy. 

—The Federal of Jersey City, N. J., may enter a number of States ia the near 
future for the purpose of transacting fire insurance business. 

—R. M. Coyle of Philadelphia advises customers by card as to his office hours 
and companies represented, and says: “Come early and we will deliver policies 
to your office before closing hour.” 

—The Home of New York has appointed George A. Clarke its State agent for 
New Jersey and for Nassau, Queens, Suffolk and Richmond counties, New York. 
Mr. Clarke will be assisted by Special Agent William H. Wagner. 

—The Local Board of Fire Underwriters of Atlantic City is petitioning the 
authorities for a rigid enforcement of the ordinance prohibiting the accumulation 
of rubbish, which was passed by the city council about a year ago, 

—Insurance companies will be pleased to learn that the plan suggested some 
time ago by the Newburgh (N. Y.) local board for a new eight-inch water main 
through Lake and Dickson streets, has been unanimously adopted by the water 
board. 





THE NEW ENGLAND FIELD. 


New England Fire, Life and Casualty Notes. 

—F. E. Du Bois, an insurance agent of Randolph, Vt., is dead. 

—Major Jere Fenno of Bangor, Maine, for many years secretary of the Penob- 
scot Board of Underwriters, died recently at the age of eighty-six. 

—The Federal of Jersey City, Assurance Company of America and the National 
Standard have appointed George E. Hill, for some years in the home office of 
the New Hampshire Fire of Manchester, N. H., their special agent for New 
England. 





THE WEST. 


The Security [Mutual Life of Lincoln, Nebraska. 

As recently stated in THE SPECTATOR, a law passed at the 1903 session 
of the Nebraska Legislature, permits the organization of level premium 
companies on the mutual plan. It also permits the reincorporation of 
existing companies, whieh, for want of a better law, have been operating 
under the stipulated premium act. In accordance with the provisions of 
the new bill the Security Mutual Life of Lincoln, Neb., has reorganized 
as a mutual old-line company, and after having been examined by the 
Insurance Department has received the latter’s certificate to that effect. 
N. Z. Snell, who has been a director of the company for the past five years, 
and also its attorney, has been elected president, succeeding S. H. 
Burnham, who has been unable to take an active interest in the man- 
agement owing to other business interests. The business of the company 
during the first six months of 1903 has been the largest in its history, 
and the directors look forward to a prosperous career. Other officers of 
the company are: F. W. Dinsmore, vice-president; Albert Watkins, 
treasurer; W. A. Lindley, secretary; A. D. Wilkinson, medical director, 
and H. D. Brooks, manager. 





Western Life and Casualty Notes. 
—S. G. Charles, general agent of the Union Central Life at Wichita, Kan., died 
on July 3. 
—The Illinois Life has opened a district agency at Rockford, Ill., with F. W. 
Kauffman manager. 
—The $100,000 men of the New York Life opened their convention at Mackinac 
island on July 9. George H. Zuguchwert of Chicago was elected president of 
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the Central division, and C. W. Bower of California, president of the Western 
division. 

—B. P. Sisk, superintendent of agents for the Union Central Life, died in 
Kansas City recently. 

—The Merchants Life Association of Burlington, Ia., is being examined by the 
Missouri Department. 

—Fourteen men, composing the $100,000 Club of the Illinois Life, met at Grand 
Rapids, Mich., on July 2. 

—Jerome B. Bradley of Dayton, Ohio, a representative of the Massachusetts 
Mutual Life, died recently. 

~J. A. McEwen, formerly chief deputy and actuary in the Ohio Insurance 
Department, died on July 2. 

—J. B. Flynn, secretary of the Mutual Life and Trust of Des Moines, has 
resigned, and is succeeded by E. H. Simpson. 

—On July 2 the Minnesota agents of the New York Life tendered a farewll 
dinner to W. H. Grant, Jr., who for many years has been director of the com- 
pany’s business in Minneapolis. 

—The Des Moines Life reports the most successful half year in its history, 
and if the same rate of increase continues throughout the year the company’s 
assets will be close to $1,000,000 by December 31. 

—The Inter-State Life Insurance Company has been incorporated at Des Moines 
as an assessment company. The officers are: President, W. S. Goodell; vice- 
president, E. H. Waters; secretary, N. M. Gunn; treasurer, E. R. Morehouse; 
medical director and general manager, J. A. Gunn. 

—The Toledo Life Underwriters Association has elected officers for the year 
as follows: President, J. J. Mooney; secretary and treasurer, T. J. Stewart; 
Cc. E. Holt and G. W. Farley, first and second vice-presidents, respectively. 
The officers and R. E. Ferguson constitute the executive commtttee. 


—Acting Superintendent Vredenburg of the Illinois Department finds nothing 
in the charges brought against the Franklin Life by one George P. Heckel, who 
asked that a receiver be appointed. Several departments recently cxamined the 
company, and were fully satisfied with the result of their investigations. 


—Agency appointments: J. P. Allen, general agent at Kalamazoo, Mich., Equi- 
table Life; George E. Cole, Western manager, Illinois Life, headquarters at 
Topeka, Kan.; Church & Robertson, district agents at Dayton, Ohio, Travelers; 
John F. Blake and J. E. McKean, general agents at Canton, Ohio, Equitable 
Life of New York; A. J. Reed, manager for Southwestern Ohio for the United 
States Life, has resigned.; Bartey & Payson, district agents, Federal Life at 
Akron, Ohio; Fred S. Hickey, manager, Manufacturers Life at Detroit. 


With the Western Fire Underwriters. 

—The Hanover Fire of New York has entered Indian Territory. 

—The Columbia of Omaha, Neb., has applied for admission to Kansas. 

—Gooch & Wager of Cleveland, Ohio, have taken an agency of the Northern 
Assurance. 

—Frank C. Tanner, a well-known insurance man of Toledo, Ohio, died recently 
of pneumonia. 

—The agency of C. F. Adams of Cleveland, Ohio, has been purchased by 
John H. Blood, a local real estate dealer. 

—The Iowa hardware dealers have organized a mutual fire company, with 
S. R. Miller president, and A. R. Sale, secretary. 

—J. Robert Craig and George R. Brown have opened a real estate and insurance 
firm in Indianapolis under the title of Craig & Brown. 

—The new Lloyds which is being organized in Chicago by C. C. Reed and 
R. H. Garrigue will be called the Central West Lloyds. 

—The Scottish Union and National has appointed B. M. Culver, formerly 
special agent of the Citizens of St. Louis for Iowa and the Dakotas, its special 
agent for Minnesota and Wisconsin. 

—William A. Swart, formerly Cook county special agent of the Royal Exchange, 
has been appointed Cook county special agent for the Girard F. and M., Western 
of Toronto and the Thuringia of Erfurt. 

—Reports from Kansas City announce that work has already begun on the 
emergency pumping station on Turkey creek. It is estimated that the city will 
spend $1,000,000 on waterworks improvements. 

—It is announced that Neuberger & Co. of Chicago have been appointed 
general agents for the Armenia of Pittsburg. John F. Rice of New York, who 
controls the surplus line business of the Armenia for the United States, made 
the appointment. 

—The Underwriters Western Classification Bureau has elected the following- 
named officers: C. , Dunlop, president; George W. Law, vice-president, and S. 
A. Rothermel, secretary. Executive committee: The officers mentioned and 
Geo. W. Blossom, J. J. McDonald, P. D. McGregor, G. H. Lermit. 


—Chief Meninger of the Milwaukee Fire Department has asked for an appro- 
priation of $71,000 from the city council for the purpose of placing the city’s fire 
protection facilities on a better footing. The chief says that two new engine 
houses are needed and five new engines to thoroughly protect the manufacturing 
interests. The Milwaukee Board is supporting the chief. 

—The recently organized Farmers and Threshers Mutual Fire of Paris, Ill.> has 
adopted a system of insuring farm machinery according to a form of tabulation 
which gives the depreciation in values based on the number of seasons such 
machinery has been in use. For instance: A ten-horse-power traction engine 


[Thursday 


costing $1000 would be worth $850 if used one season; $750, two seasons; $700, 
three seasons; $650, four seasons, and so on up to eleven seasons, when its worth 
is calculated as being $60. 





THE SOUTH. 


Combined General Fire Insurance Agencies. 

DURING the past week Mr. Scruggs, of Scruggs & Smith, Dallas, Tex., 
while on a visit to the North, Has arranged to take the general agencies 
of the Rochester German and North River fire insurance companies, and 
of the new Casualty Company of America, of New York. The territory 
covered by this general agency has heretofore embraced Texas, Oklahoma 
and Indian Territory. For the new companies, however, the firm will 
cover Arkansas and a portion of Louisiana in addition to the field above 
mentioned. Scruggs & Smith will, therefore, now represent as general 
agents seven companies, as follows: Williamsburgh City Fire, West- 
chester Fire, National Standard and North River of New York, Rochester 
German of Rochester, N. Y.; National Union of Pittsburg, Pa., and the 
Casualty Company of America, New York. 

Fire insurance company managers, always desirous of finding ways and 
means to ‘‘keep the expenses down,”’ should give serious consideration to 
the plan of operation which is exemplified in the case of Scruggs & Smith, 
as well as in other instances in Texas and on the Pacific Coast. The 
method of placing the interests of several companies in charge of a 
common general agent has been in successful operation for several years 
past, and has much to recommend it. It is clear that, with the business of 
six or eight companies in his hands, a competent general agent can pro- 
duce good results for all concerned, with a lower expense ratio than 
under a system in which the same work, practically, is done over and 
over again. For instance, Scruggs & Smith represent seven companies 
and have about 300 agencies established in Texas, Oklahoma and Indian 
Territory. These are supervised carefully by two special traveling agents. 
‘t is manifest that, if each of the companies represented maintained a 
separate general agency, and attempted to supervise as closely as Scruggs 
& Smith do theirs, the same number of agencies as they now have, each 
company would require one special agent at least. Hence there is a 
distinct saving of the salaries and traveling expenses of several special 
agents. Another benefit lies in the fact that a general agency represent- 
ing several companies, when going into a town to appoint agents can get 
into six different agencies in that town. This enables the general agency 
te give every company in its office a line, by reinsurance, on each sizable 
risk controlled by each of the six agents in the town. In this connection 
there is an advantage in that, while the company operating an exclusive 
general agency is limited to reports from but one agent, the combined 
general agency gets the benefit of reports from six agents, and thus ob- 
tains a more accurate and less prejudiced idea of actual conditions. 
Again, there is an advantage in having the agency records of several 
companies subject to the inspection of the same special agent, conducing 
to uniformity and fairness between companies. 

Other firms in Texas besides Scruggs & Smith which transact business 
along the same lines are Trezevant & Cochran of Dallas, who represent 
nine companies, and have about 800 agencies scattered through Texas, 
New Mexico, Oklahoma, Indian Territory, Louisiana and Arkansas; Beers, 
Kenison & Co. of Galveston, who have nine companies, with 200 or more 
agencies in Texas, supervised by two traveling specials; Cravens & 
Kelly of Houston, who represent seven companies in Texas and Louis- 
iana, having about 300 local agencies and two special agents; and I. 
Reinhardt & Son of Dallas, who represent the Hanover Fire, the Fidelity 
and Casualty Company and the Washington Life, and have about fifty 
local agencies. Cravens & Kelly were previously special agents for sev- 
eral years for the St. Paul Fire and Marine and the American Central; 
but they perceived the possibilities of the combined general agency sys- 
tem, and started as general agents for the same companies, gradually add- 
ing more companies as their business increased. 

A good feature of the combined general agency system is that it makes 
for peace in the field, placing the control of the situation in fewer hands 
and rendering effective co-operation more feasible. It is especially de- 
sirable to eliminate as many war-producing factors as is possible in 
territory in which anti-compact laws are in force, thus reducing the prob- 
abilities of destructive competition. Another attractive point about this 
method of handling distant business is that the head office is relieved 
of the selection and remuneration of, and correspondence with, special 
agents, the compensation of the general agents being upon a commission 
basis, commensurate with the business done, the general agents assum- 
ing the burden of all running expenses. The same, or a similar, plan has 
been found effective upon the Pacific Coast. In view of these and other 
facts favorable to the combined general agency system, the latter would 
seem to present excellent reasons for its adoption in other localities and 
by other companies than those which have already found it profitable. 
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Southern Life and Casualty Notes. 

—A bill has been introduced in Georgia taxing the cash surrender value of life 
policies. 

—Burke & Irvine is the title of a new firm which will represent the Equitable 
as general agents for Eastern Georgia. i 

—Williams & Sugarman of Memphis, Tenn., have made a new contract with 
the Prudential, and will now represent the company in all of Western Tennessee. 

—The committee of the Alabama Legislature appointed to prepare and codify 
the State laws has adjourned without altering in any way the insurance laws of 
the State. 

—The Georgia Association of Life Underwriters has elected the following dele- 
gates to the National Association: Thomas Peters, R. L. Foreman, R. F. Shed- 
den, J. R. Nutting, John S. Cameron. Alternates, W. Woods White, Clarence 
Angier, Jacob Haas, R. N. R. Bardwell, E. R. Black. 


Southern Fire Insurance Notes. 


—A. W. Ramsay, an insurance agent of Clinton, Ky., is dead. 

—The Atlanta-Birmingham of Birmingham, Ala., has been admitted to South 
Carolina. 

—The Mercantile Fire and the Oceanic Fire, both of Waco, Tex., have been 
incorporated. 

—The Fire Department of Raleigh, N. C., has been reorganized, with Walter 
Wolcott as chief. 

—W. Watkins Reynolds of the local agency firm of Reynolds Bros., Newport 
News, Va., died recently of typhoid fever. 

—The bill exempting Georgia cotton mill mutual fire companies from the 
operation of the insurance law has been referred to the judiciary committee. 

—James R. Hagan and Robert L. Douglass of Mobile, Ala., have purchased 
the agency of Charles P. Garnett & Co., and will continue the firm under the 
title of Hagan & Douglass. 

—Advices from Birmingham are to the effect that the Atlanta-Birmingham has 
decided that, owing to certain contracts relating to commission compensation, it 
will be unable to join the South-Eastern Tariff Association, as was previously 
announced. The company has, nevertheless, signified its intention to co-operate 
with the association, and this course has been accepted, after some consideration, 
by the exccutive committee. 





THE PACIFIC COAST. 


Life and Fire Insurance Notes. 

—The Des Moines Life has entered Colorado. 

—Latest advices from San Francisco are to the effett that the steamer ‘““Mume- 
tonka” has been placed on the overdue list and quoted at eighteen per cent. 

—B. F. Grant, who has been manager of the insurance firm of Heber J. Grant 
& Co., Salt Lake City, Utah, for the past two years, has retired to act as a 
general agent of the Utah and Mexican Rubber Company. John Stringham, 
an old employee of the Grant agency, has assumed the management. 

—The board of trustees of the city of Santa Monica, Cal., has passed an ordi- 
nance establishing special fire limits within the city and prohibiting certain acts 
therein, such as the burning of roman candles, exploding fire crackers, bombs, 
etc., and erecting any canvas or cloth tents or houses. 





MISCELLANEOUS. 





International Association of Accident Underwriters. 


The Sixteenth Convention.—The Most Successful Meeting Ever Held.—The 
Committee on Uniform Phraseology for Accident Policies Continued for 
Another Year.—Everybody Still in the Dark on Health Insurance, but All 
Agreed that Rates Must be Ratsed.—Many Candidates for the Presidency, 
but Edson S. Lott, of the United States Casualty Company, Finally 
Selected by a Unanimous Vote. 

THE sixteenth convention of the International Association of Accident 

Underwriters was held this year at The Frontenac, Thousand Islands, 

N. Y., on July 7, 8 and 9. 

There were forty delegates, representing twenty-seven companies, 
present, the largest gathering in the history of the organization. Most of 
the companies were of American origin, but England, Scotland and 
Canada were also represented.. 

The weather during the entire session was cool and delightful. There 
were many charming steamboat excursions (by day and by night) on the 
St. Lawrence river among the so-called Thousand Islands, the exact 
number of which in this immediate vicinity, which is about a dozen miles 
from the foot of Lake Ontario, being 1447. The hotel facilities at this 
point for caring for a large crowd are most excellent; the assembly hall is 
just about right, and the banquet hall is a dream. 

The first day's session was largely consumed in discussing the report of 
the committee on uniform phraseology for accident policies, the leaders in 
the debate being Ralph Butler of the Central Accident, William Bro 
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Smith of the Travelers, Walter C. Faxon of the Attna, F. S. Dewey of the 
National Protective Society, Percy Werner of the Union Casualty, and 
George E. McNeill of the Massachusetts Mutual Accident. 

J. C. Rosenberger of the Kansas City bar read a really valuable paper on 
“Recent Legal Accident Insurance Decisions,’’ and received a vote of 
thanks. 

On Wednesday, F. S. Dewey read a very interesting paper on ‘‘Health 
insurance,‘‘ and also received a vote of thanks. A lively discussion on 
health insurance followed the reading of Mr. Dewey’s paper. 

At the banquet on Wednesday night 105 people were seated, many of 
the delegates being accompanied by their wives and there being other 
visitors, including several insurance journalists. Walter C. Faxon, Judge 
Werner, J. C. Rosenberger, Edson S. Lott, Thomas Merritt, Jr., Captain 
A. W. Masters, Mr. Van Auken and Senator Hughes made speeches. 
Captain Masters easily carried off first honors, his speech abounding in 
flashes of wit, original and captivating stories and telling points. 

Thursday was devoted to the discussion of health insurance, general 
matters, the report of the committee on legislation and the election of 
officers. The report of the committee on legislation provoked the keenest 
discussion of the session, and after the air had cooled much of it was 
stricken from the records. Edson S. Lott and William Bro Smith locked 
horns in the debate, and for a time it looked as if a genuine old-fashioned 
set-to, such as was often seen in the early days of the association, was 
about to take place, but peace was finally restored. Many of the delegates 
were sorry, because they thought two such good fighters would have 
given a good exhibition if really warmed to their work, especially as 
Ralph Butler showed a desire to also get into the ring. The report was 
finally referred to the executive committee. 

From the opening of the session, and before, movements for various 
candidates for the presidency began. The mutual and fraternal men 
thought they had not been properly used the year before, and decided to 
press a candidate of their own this year. Their man was G. B. A. Alex- 
ander, general manager of the Continental Casualty Company. The stock 
men had as a candidate William Bro Smith, general counsel of the Trav- * 
elers, while George E. McNeill, president of the Massachusetts Mutual 
Accident Association, had several supporters. It developed that neither 
of these gentlemen could be elected without causing discord in the asso- 
ciation, and Edson S. Lott, general manager of the United States Casualty 
Company, was finally decided upon as the only man who could unite and 
hold all factions. Captain Masters made a diplomatic and telling speech 
in support of Mr. Lott, and Ralph Butler and William Bro Smith also 
spoke in his favor. Mr. Lott was unanimously elected. The other officers 
elected were: Vice-presidents, George S. Dana, Utica, N. Y., Commercial 
Travelers; A. L. Eastmure, Ontario Accident Company, Toronto; treas- 
urer, A. E. Forrest, North American, Chicago; secretary, G. Leonard 
McNeil, Massachusetts Mutual, Boston. 

Executive Committee—G. B. A. Alexander, Continental Casualty, Chi- 
cago; F. J. Moore, General Accident, Philadelphia; F. E. Haley, Iowa 
Traveling Mens Association, Des Moines; W. H. Jones, Equitable Accident, 
Boston; William Bro Smith, Travelers, Hartford; R. A. Kavanaugh, IIli- 
nois Commercial Travelers, Chicago. 

The selection of the next meeting place developed an equal number of 
advocates for Bar Harbor and St. Louis, the first ballot resulting in a tie 
vote. Bar Harbor was finally unanimously selected. 

The Fidelity and Casualty Company of New York was admitted to mem- 
bership at this meeting. 

The net results of this convention (so far as the public is concerned) 
appear to be that the premium rates on health insurance will be raised, 
and that some time those clauses in accident policies common to all 
forms will be uniform in their phraseology. It was admitted on all sides 
that had Franklin J. Moore, the retiring president, wanted another term 
he could have had it “hands down.”’ The association is a growing power 
in the accident and health insurance world. 

The commi*tee on uniform phraseology will meet on July 21 in New 
York. The following-named gentlemen served on committees during the 
session, and performed their duties to the satisfaction of all: 

Entertainment Committee—Leslie C. Yorke, New York; W. C. Faxon, 
Hartford; George S. Dana, Utica, N. Y. 

Committee on Credentials—C. H. Bunker, Chicago; Edson S. Lott, New 
York; G. Leonard McNeil, Boston. 

Committee on Nomination—George C. Pratt, New Amsterdam, N. Y.: 
George E. McNeill, Massachusetts Mutual, Boston; L. J. Paige, Commer- 
cial Travelers Eastern, Boston. 


THE COMMITTEE ON UNIFORM PHRASEOLOGY. 


(To THE EDITOR oF THE SPECTATOR. ] 


The committee on uniform phraseology for accident policy conditions 
made a report to the convention held last week at the Thousand Islands. 
A free and full discussion of the conditions considered by the committee 
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resulted in the whole matter being referred back to the committee, which 
was increased from five to seven members, and a meeting of the com- 
mittee has been called for Tuesday, July 21, to be held in New York city, 
at the office of the United States Casualty Company, 10 A. M. 

The committee consists of Franklin J. Moore, chairman, Philadelphia; 
Edson S. Lott, New York city; Wm. Bro Smith, Hartford, Conn.; G 
Leonard McNeill, Boston, Mass.; M. W. Van Auken, Utica, N. Y.; Walter 
C. Faxon, Hartford, Conn.; H. R. Woodward, New York city. 

It was the sense of the convention that the committee extend an invita- 
tion to all members of the International Association of Accident Under- 
writers to be present, with a view to securing the fullest possible infor- 
mation regarding the phraseology of the conditions considered, and where 
the companies were unable to be present to invite written suggestions 
for the benefit of the committee. 

The conditions to be considered are as follows: First, definition of an 
accident; second, company’s right of cancellation; third, change of occu- 
pation or exposure; fourth, notice of injury; fifth, right of examination; 
sixth, uniform requirements for loss of limb or sight. 

Yours very truly, FRANKLIN J. MOORE, Secretary. 

Philadelphia, July 13, 1903. 





The Connecticut Mutual and the Notorious Hillmon Claim. 


ONE of the most notorious attempts to defraud a life insurance com- 
pany ever undertaken has come to a sudden end in the dismissal of the 
suit against the Connecticut Mutual Life Insurance Company brought by 
Sallie E. Hillmon (now Smith) to recover $5000 on the life of her hus- 
band, John W. Hillmon. 

On March 4, 1897, Hillmon insured his life for that amount in the 
Connecticut Mutual, and about the same time insured for $10,000 each in 
the Mutual Life of New York and the New York Life. It afterwards 
transpired that he had no means whatever of paying for these insurances 
beyond the first premium. He and his partner had already formed a plan 
to realize at once upon these policies. On pretense of owning a large 
stock ranch in a distant county, they hired a young man named Walters 
to go with them as an employee. On the 24th day of March, near Medi- 
cine Lodge, Kan., Hillmon shot Walters through the head, put some of 
his clothes on the corpse, put his dairy in Walter’s pocket and disap- 
peared. His partner waited until morning, went for help, reported that 
Hillmon had accidentally shot himself, buried the body, went back to 
Lawrence and reported Hillmon dead and buried. Suspicious circum- 
stances led to the disinterment of the body; and, as the face was un- 
covered, the first word spoken was the exclamation by one who knew 
Hill well: ‘“‘Oh, hell, that ain’t Hillmon.’’ The corpse was photographed, 
measured, and every possible means taken to identify it. It was taken to 
Lawrence, an inquest was held at which it was identified by Mrs. Hill- 
mon and the body was buried as Hillmon. 

She then brought suit to recover on the policies of the three companies; 
but the investigation was not dropped. Slowly the long and intricate 
coil of facts was disentangled. The identity of the corpse as that of 
Walters and not of Hillmon was made absolute. Finally Hillmon’s part- 
ner made a full confession of the plot, and detailed the killing of Walters 
by Hillmon. Mrs. Hillmon became alarmed, and offered to surrender the 
policies if the investigation was dropped, and executed a surrender of the 
policies. Afterward, her attorneys alleged a technical insufficiency in her 
surrender, secured her assignment of the policies to them, and have since 
then been prosecuting her claim on their own account. 

The suit has been tried five times before a jury, has been twice to the 
Supreme Court of the United States, and in February last a decision was 
rendered in favor of the company, ordering a new trial. The Connecticut 
Mutual at once pushed matters with all speed to secure a trial at the 
summer term, and also took measures to recover its costs against Mrs. 
Hillmon. Her attorneys then approached the company, seeking a com- 
promise of the claim, which was absolutely refused, and the preparations 
for a new trial pushed on afresh. Whereupon Mrs. Hillmon, who had re- 
married and is now known as Mrs. Hillmon-Smith, and her attorneys de- 
cided to abandon the case, and have dismissed the suit, surrendered the 
policy, and the case is closed. The Connecticut Mutual will not recover 
its costs in the last trial against Mrs. Hillmon, but it has not paid a 
cent in compromise of the claim. The statement imputed in a Leaven- 
worth dispatch to one of her attorneys, that the company has paid sev- 
eral thousand dollars on account of the claim, is absolutely false. It has 
not naid a dollar. The situation is a clean abandonment of the case by 
the Hillmon interest. 

The Mutual Life and New York Life compromised their suits with Mrs. 
Hillmon-Smith several years ago.—Hartford. Courant. 





The Theory and Practice of Interpolation. 

A VALUABLE work for students of the higher mathematics and one 
which should be in the library of every actuary, is: ‘‘The Theory and 
Practice of Interpolation: Including Mechanical Quadrature and other 
important problems concerned with the tabular values of functions, 
with the requisite tables.’”’ This treatise has been prepared by Herbert 
L. Rice, M. S., assistant in the office of the American Ephemeris, and 
professor of astronomy in the Corcoran Scientific School, Washington, 
D.C. 

In his preface the author says he has attempted no marked originality, 
either of subject matter or method, but offers the work as a distinct 
treatise covering the entire ground, thereby filling the need for a work 
giving a simple, practical, yet comprehensive discussion of all that is 
useful concerning Differences, Interpolation, Tabular Differentiation and 
Mechanical Quadrature, including all tables appertaining to the text 
which are required by a practical computer. H is not, however, a mere 
compilation of matter from other sources, for many of the processes and 
developments are original, as far as the author is concerned, and pos- 
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sibly altogether new. Special care was given to the preparation and 
printing of the tables, with the hope of securing absolute accuracy, and 
the computations were all made in duplicate by wholly independent 
methods. 

Astronomical and scientific journals which have reviewed the work 
speak in the highest terms of its value. ‘‘The Observatory,’’ published 
in London, England, says: ‘This is, we believe, the only complete and 
exclusive work on the subject. * * * We heartily recommend this, 
the only text-book on the subject, to the notice of the astronomical and 
insurance worlds.’ ‘‘Popular Astronomy,” published at Northfield; Minn., 
says: ‘‘This book contains, in our judgment, the clearest, fullest and 
best presentation of these topics that we know of, either for study or 
for practical use in the hands of the computer.”’ 

The Spectator Company are sole selling agents for this important work 
in the insurance world. The book contains 234 pp., quarto, and sells at 
$3.75 per copy. Address all orders to The Spectator Company, 95 William 
street, New York. 





Life and Fire Insurance Notes 
—The Year Book of the Ancient Order of Foresters has been issued. 


—The Associated Fraternities of America will hold its annual convention in 
Montreal on August 4. 


—Richard J. Shanahan of Syracuse has been appointed Third Deputy Insurance 
Superintendent of New York State. 


—Myron W. Robinson, the real estate and insurance agent of 487 Broadway, 
New York, has left town for Philadelphia, Chicago and St. Paul on business. 


—The annual convention of the National Association of Local Fire Insurance 
Agents will be held at Hartford, Conn., October 13, 14 and 15, 1903. 


—The Neva Scotia Fire of Halifax has been incorporated, with John Y. Pay- 
zant as president; John F. Stairs, vice-president, and John R. McLeod, secre- 
tary. 


—J. H. O’Reilly, general manager for the Washington Life for New Mexico and 
Arizona, with headquarters at Albuquerque, N. M., is advertising in another 
column for agents, offering them physical, as well as financial, benefits. He is a 
persistent and judicious user of printers’ ink, which makes the work of his field 
force light. 


—Officers have been elected as follows by the New York State Association 
of Supervising and Adjusting Fire Insurance Agents: President, R. A. Little; 
vice-president, E, J. Haynes, Jr.; secretary and treasurer, I. Lloyd Greene; 
executive committee, George P. Peck, J. M. Carothers, F. C. Alexander, F. K. 
Locke, M. O. Dennis and H. P. Moore. 


—The seventeenth annual session of the National Fraternal Congress will be 
held in Milwaukee on August 23. The officers of the congress are: President, 
Joseph A. Laughlin, past supreme.regent of the Royal Arcanum; secretary- 
treasurer, M. W. Sackett, supreme recorder of the Ancient Order United Work- 
men, and chaplain, the Rev. Samuel P. Lacy, supreme secretary of the Knights 
and Ladies of the Golden Star. 


—James W. Durbrow of New York has been appointed United States repre- 
sentative for surplus lines of the London Mutual of Toronto, Canada. This is a 
stock company, which on January 1, 1903, had $628,690 of assets and a net 
surplus of $79,650. It issues a standard form of policy which is non-assessable. 
Mr. Durbrow, owing to his long experience and wide acquaintance among in- 
surance men throughout the country, will doubtless be able to give the company 
a good volume of desirable business. 


—The first meeting of the Insurance Institute of South Africa was held last 
week. The institute was organized with the election of the following council and 
officers for 1903-4: William Hay, Liverpool and London and Globe; C. Worroll, 
Colonial Mutual; J. W. Rail, National Mutual of Australasia; R. H. Mitchell, 
Southern Life; J. Lloyd Owen, Alliance—fire; John Robb, South African Mu- 
tual; William Elliott, president, Southern Life Association; F. W. Wilson, vice- 
president, New Zealand Insurance Company; H. E. R. Graham, honorary treas- 
urer, Law Union and Crown, and William Mathieson, honorary secretary. 


- 








Fgencp Wants, 
Good Agents 


whose health might be benefited by a change of 
climate will find our land of continuous sunshine 
a financial as well as a physical benefit. My 
persistent and judicious advertising makes the 
work easy. If you are interested for further par- 
ticulars, write to 








J. H. ORIELLY, 


Gen’) Mgr. of The Washington Life, 
for New Mexico and Arizona, 


ALBUQUERQUE, N. M. 
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WANTED. 


A traveling special for The Mutual Life 
on the Eastern Shore of Maryland and Virginia. 


Address A. L. PEARCE, 
Superintendent of Agencies, 
Easton, Md. 





An Exceptional Chance. 


Several live agents can get good contracts. 

The right parties who are producers cannot find a better 
opportunity or a better field for Old Line Life Insurance. 
If you are a producer and wish a good reward for your 
labor, address 


LOUIS LORCH, 


Little Rock, Arkansas. 
(I also want a district manager.) 





ANTED—BY THE MILLION DOLLAR OREGON 
and Washington Department, Washington Life, a good producer. 


Mew paid premiums in 100K. 6.06.5. cccacecncctwswecnnecuseeece ee $48,352.22 
New insurance placed and paid in 1902_......-....---.---------.-- 1,013,129.00 
Average new paid premium (no single premiums)--.--.......------ 47.72 
Increase in new insurance written over 1901.......-....--..--.--.-- 25 per cent 
Increase in new premiums over 1901_...........-.-.-.------------ 30 per cent 
Paid and placed insurance in past 24% years, nearly. ......-------- $2,500,000 00 


Agents self supporting. Agency one of the largest. Apply with references to 
BLAIR T. SCOTT, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Oregon. 





ENERAL AGENT WANTED— 


An Old Line New England Company, well established in the 
territory, has a vacancy for a General Agent in central New York and 
one in the State of New Hampshire. 

Exclusive territory ; renewal contract with guarantee. Personal 
producers address confidentially, 
Drawer 70, Hartford, Conn. 





Come to California. If not, why not? 
UARANTEES-—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a ‘“‘right good” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thorougtly organized ; business is easy ; 
perfect climate; excellent cropsp- PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
s rhe sm strict] confdential Fn og | with references to HOWARD PERRIN, General 
e 


anager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 








EEE & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds. : 
Inthiney Made, 2g Liberty Street, New York. 


New York Surplus Underwriters. 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp For CATALOGUE, 


THE SPHCTATOR COMPANY 
9 WILLIAM STREET, NEW YORK. 








Prominent Agents and Brokers. 








M DUGRO BUTTLES, 
a 90 William Street, New York. 


SURPLUS LINES. 


Le Foncier of France Insurance Company. 
State Insurance Co. of Delaware. 
Lloyds of New York City. 


ALL LOSSES PAYABLE IN NEW YORK CITY. 
Surplus Line Brokerage Department places risks for out-of-town brokers. 





HeErsBert Buxton, Pres, and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wittram Srreet, New York. 
Correspondence Solicited. 


L. Austin Jounson, Sec. 





| eae & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





WOODCOCK HOWE, 
° Insurance Broker, 
No. 50 Pine Street, New York City. 
Special Facilities for Placing Surplus Lines, 
CORRESPONDENCE SOLICITED. 





LBERT M. BONELL, 
56-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada. 
Reference, any Company in this city, 





ILLIAMSON BROTHERS, iNSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Milis, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 





MOODEY CRITCHELL & CO., 
P SURPLUS LINES, 
‘Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY, 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 





DWARD CLUFF, 
80-82 WILLIAM STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Oftawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C, Bennett. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines, 





H OWLEY & KING 
39 Pine Street, New York 





Surplus Business Solicited 
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Prominent Hgents and Brokers. 


Hictuarial,. 








D A. FISHER, 
- MEMPHIS, TENN. 


Special facilities for handling Southern business. 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. _Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 





eel R. TUTTLE, 
STATE MANAGER FOR 


New York and Pennsylvania, 
Home Fire Insurance Co. of Baltimore, 
Firemen’s Insurance Co. of Baltimore, 
American of Boston 
and Capital of N.H. 


A’? & COX 





90 William Street, New York 
EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co. of Wilmington, Delaware 


D. HARRINGTON & CO., 
- (Caledonian Building) 50 Pine Street, New York. 


For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 


Prompt Service. Reliable Companies. 


Reference in any State; also N. Y. Bank reference. 


ARRY M. COUDREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 

Nos, 943, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 
Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y 
Plate Glass, U S. Fidelity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 


Correspondence solicited. Commissions paid non-resident agents and brokers. 
Long distance telephones. 


W. M. Umbdenstock & Co. Atlantic City Fire Insurance Co. 


Ge ATiantic City, N. J. 











WESTERN AGENTS 


SPECIAL FACHITIES FOR PLACING 


_ Tide Water Fire Insurance Co. 


OF MAaRYi.and 


SURPLUS LINE 


159 La Salle St., CHICAGCE 


COARERP OND ENTS 
LOYDS, LONDON 











CAPITAL $100,000—FULL PAID. 
ERCHANTS INSURANCE CO. 
CENTURY BUILDING, ST. LOUIS, MO. 


DESIRABLE SURPLUS LINES SOLICITED THROUGHOUT THE UNITED 
STATES. 


HOWARD A. BLOSSOM, President. 


The American Fire Insurance Company 


OFFICE, COMPANY’S BUILDING 








308 and 310 Walnut Street, Philadelphia. 
$ a y — 
<< ys CASH CAPITAL............... $600,000.00 
“ —_— Reserve for Reinsurance and 
all other claims............... 1,855,163.21 
Surplus over all Liabilities...... 179,821.43 


TOTAL ASSETS, JAN. 1, 1903, 
$2,534,984.64 - 


WM. F. WILLIAMS, Treas. and Asst. Sec’y. 
WM. B. KELLY, Gen’l Mgr. 


THOS. H. MONTGOMERY, Pres. 
JOHN H. PACKARD, Jr., V.-Pres. and Sec’y. 





HARLES J. HARVEY, F. I. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland. Twenty-five years’ experience. 

Author of the Valuation System in general use by the State Insur- 
ance Departments for Industrial Policies. Vide New York State 
Reports of Metropolitan Life Insurance Company for 1882 and 1883— 
Business in force at end of 1883, 50 per cent. greater than at end of 
1882, yet Policy Reserve decreased by $70,000. Reserve at present 
time many millions of dollars less than by system in previous use. 


43 Montgomery St., Jersey City, N. J. 








Telephone, 251 Jersey City. 








—_— 


AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
85 Nassau St., NEw YORK (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





— C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 





Thorough Experience. 
Examinations. Valuations. 
A‘l professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 








MiES M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, NEw YorK. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 





1001 Chestnut St., PHILADELPHIA. 





C. RAFFERTY, 


. CONSULTING ACTUARY. 
The business of old line companies, assessment companies, fraternal j 
societies and private individuals respectfully solicited. 


PROMPT WORK. REASONABLE PRICES. : 
Room g11, 1524 Chestnut Street, Philadelphia, Pa. 





—_— F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 
ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS. 








HE LIFE INSURANCE EXAMINER 


By the late CHARLES F. STILLMAN, M.S., M.D. 


A standard work upon medical examinations for life insurance. Concise, Com- 
prehensive and Practical. 200 pages. Illustrated. Price $3.00, 


Published by THE SPECTATOR COMPANY, 
95 William Street, New Yerk. 





